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Billions of Dollars
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== Nominal GDP == Real GDP

Sources: U.S. Bureau of Economic Analysis and Dragas Center for Economic Analysis and Policy.
Seasonally adjusted data. Billions of chained 2017 dollars for real GDP.
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Real Gross Domestic Product
United States, Q1 2010 - Q4 2023
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Sources: U.S. Bureau of Economic Analysis and Dragas Center for Economic Analysis and Policy.
Compounded annual rate of change, seasonally adjusted annual rate, real GDP in chained 2017 dollars.



Thousands of Individuals

Civilian Labor Force and Individual Employment
United States, January 2010 - December 2023
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— Civilian Labor Force = Employment

Source: Bureau of Labor Statistics, seasonally adjusted data.



Unemployment Rate by Race and Ethnicity
United States, January 2020 - December 2023
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Source: Bureau of Labor Statistics, seasonally adjusted data.



Nonfarm Payrolls (Jobs)
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Source: Bureau of Labor Statistics, seasonally adjusted data.



Thousands of Jobs
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Nominal and Real Gross Domestic Product

Virginia, Q1 2018 - Q3 2023
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== Nominal GDP == Real GDP

Sources: U.S. Bureau of Economic Analysis and Dragas Center for Economic Analysis and Policy.
Seasonally adjusted data. Millions of chained 2017 dollars for real GDP.
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Source: U.S. Bureau of Economic Analysis. Compounded annual rate of change, seasonally adjusted annual rate.



Civilian Labor Force and Individual Employment
Virginia, January 2010 - December 2023
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Source: Bureau of Labor Statistics, seasonally adjusted data.
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Thousands of Jobs

Nonfarm Payrolls (Jobs)

Virginia, January 2010 - December 2023
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Source: Bureau of Labor Statistics, seasonally adjusted data.



Thousands of Jobs
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Source: Bureau of Labor Statistics, seasonally adjusted data.
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Billions of Dollars

Department of Defense Total Budget
Fiscal Year 2010 - 2030*
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Sources: Office of Management and Budget, Congressional Budget Office, and Dragas Center for Economic Analysis and Policy. Total budget includes
base-budget funding and supplemental funding. Current budget dollars. *Data for 2023 are estimates while data for 2024 through 2030 are projections
based on national DoD spending estimates.

2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030



Percent of GDP
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Source: U.S. Office of Management and Budget. Net outlays are outlays net of amounts that are adjustments to obligational authority.
Net outlays are considered disbursements net of refunds and reimbursements collected.
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Billions of Dollars
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Federal Surplus or Deficit
United States, FY 2000 - FY 2023
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== Surplus = Deficit

Source: U.S. Office of Management and Budget. Fiscal Year.
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Billions of Dollars
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== (Gross Debt = Held by Federal Reserve = Held by Foreign Entities

Source: U.S. Department of the Treasury.
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Federal Government: Net Interest Outlays
Fiscal Year 2010 - 2030*
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Sources: Office of Management and Budget, Congressional Budget Office, and Dragas Center for Economic Analysis and Policy.
*CBO projections for FY 2024 to FY 2030.
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Monthly Inflation
United States, January 2010 - December 2023
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== |nflation == Core Inflation

Source: Bureau of Labor Statistics, seasonally adjusted data. Core inflation does not include the food and energy sectors.
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Shelter, Non-Shelter, and Core Monthly Inflation
United States, January 2007 - December 2023
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== CPI-U (Shelter) == CPI-U (Without Shelter) == CPI-U (Less Food and Energy)

Source: Bureau of Labor Statistics, seasonally adjusted data.



Monthly Inflation and Inflationary Expectations
United States, January 2010 - November 2023
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University of Michigan: Consumer Sentiment

United States, January 2019 - December 2023
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University of Michigan: Consumer Sentiment
United States, January 1978 - December 2023
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Looking Ahead

,QIODWLRQ ZLOO FRQWLQXH WR PRGHUDWH LQ WKH ILU
OLNHO\ UHGXFH WKH GLVFRXQW UDWH E\ EDVLV SRLQ

*OREDO XQFHUWDLQW\ ZLOO FRQWLQXH WR LQFUHDVH
FRXOG VSDUN D UHVXUJHQFH RI VXSSO\ FKDLQ GLIILFX

&RQJUHVV FROQWLQXHV WR EH WKH PDMRU VRXUFH RI G
L Q (YHQ LI DSSURSULDWLRQV DUH SDVVHG IRU )<
UHVROXWLRQ

%DUULQJ DQ XQH[SHFWHG VKRFN WKH 8 6 HFRQRP\ LV
RI JURZWK LQ 'H SURMHFW FRQWLQXHG EXW VORZ
VSHQGLQJ DQG ORZHU LQWHUHVW UDWHYV E\ WKH HQG
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Thousands of Individuals

Military Employment
Hampton Roads, 2010 - 2022
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Sources: U.S. Bureau of Economic Analysis and Dragas Center for Economic Analysis and Policy. Previous series updated by
BEA on November 17, 2020, and revised series released on November 16, 2023.
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Billions of Dollars
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Estimated Department of Defense Direct Spending
Hampton Roads, 2010 to 2030*
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Sources: U.S. Department of Defense and Dragas Center for Economic Analysis and Policy. Includes Federal Civilian and Military Personnel and
Procurement spending. *Data for 2023 are estimates while data for 2024 through 2030 are projections based on national DoD spending estimates.
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Nominal and Real Gross Domestic Product
Hampton Roads, 2001 - 2023
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-— Nominal GDP — Real GDP

Sources: Bureau of Economic Analysis and Dragas Center for Economic Analysis and Policy. Data on GDP incorporates latest
BEA revisions in December 2023. Millions of chained 2017 dollars for real GDP. Data for 2001 to 2016 has not yet been revised.
2022 represents advance estimate and 2023 is our estimate.
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Sources: Bureau of Economic Analysis and Dragas Center for Economic Analysis and Policy. Data on GDP incorporates latest
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BEA revisions in December 2023. Millions of chained 2017 dollars for real GDP. Data for 2001 to 2016 has not yet been revised.

2022 represents advance estimate and 2023 is our estimate.
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Index of Nonfarm Payrolls

Hampton Roads, Virginia, and the United States, February 2010 - February 2020
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Source: Bureau of Labor Statistics, seasonally adjusted data.
February 2010 was the trough of nonfarm payrolls for the United States, Virginia, and Hampton Roads.



Index of Nonfarm Payrolls

Hampton Roads, Virginia, and the United States, February 2020 - December 2023
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Hampton Roads, February 2010 - December 2023

Nonfarm Payrolls
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Civilian Labor Force and Individual Employment
Hampton Roads, February 2010 - November 2023
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Headline Unemployment Rate (U3)
Hampton Roads, February 2010 - November 2023
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Northern Virginia
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Growth in Nonfarm Payrolls
Selected Metropolitan Areas, February 2020 - December 2023
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Sources: Bureau of Labor Statistics and Dragas Center for Economic Analysis and Policy. Seasonally adjusted data.
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General Cargo Tonnage
Port of Virginia, 2010 - 2023
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Millions of TEUs

Total Loaded Twenty Foot Equivalent Container Units (TEUs)
Port of Virginia, 2010 - 2023
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Percent Change in Total Loaded TEUs
Selected U.S. Ports, YTD November 2022 - YTD November 2023
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Sources: Websites of ports and the Old Dominion University Economic Forecasting Project.
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Sources: American Association of Port Authorities, websites of ports and the Old Dominion University Economic Forecasting Project.
Market shares are based on TEUs for Baltimore, Boston, Charleston, Virginia, New York/New Jersey, and Savannah.
* Data for 2023 are through November 2023.
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Millions of Dollars
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Hampton Roads, 2000 - 2023
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Sources: STR Trend Report January 2024, Bureau of Labor Statistics (base year is chained; 1982-84=100),
and the Dragas Center for Economic Analysis and Policy.
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Airbnb and Vrbo Revenue as a Percent of Hotel Revenue

Hampton Roads, January 2015 - December 2022
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Millions of Dollars

Total and Whole House Rental Revenues of Airbnb and Vrbo Properties
Hampton Roads, 2016 - 2022
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Homes Sold
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Existing Home Sales
Hampton Roads, 2000 - 2023
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Sources: Real Estate Information Network and Old Dominion University Economic Forecasting Project. Figures reported here
represent only those properties that are listed through REIN by its members.
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Sources: Real Estate Information Network and Old Dominion University Economic Forecasting Project. Figures reported here represent only those
properties that are listed through REIN by its members and may not represent all new construction activity in our region.
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Estimated Months of Supply for Existing Homes
Hampton Roads, January 2000 - December 2023
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Sources: Real Estate Information Network Inc. and Dragas Center for Economic Analysis and Policy.
Months of supply is based on average sales in the last 12 months.
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Distribution of Existing Home Sales by Types of Financing
Hampton Roads, 1995 - 2023
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Percent of Housing Units with Foreclosure Filings
Hampton Roads and Selected Cities, 2010 and 2023
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United States, January 7, 2000 - January 25, 2024

2000
2002
2004
2006
2008
2010
2012
2014
2016
2018

— 2000 to 2010 =— 2010 to 2015 =— 2015 to 2024

Sources: Freddie Mac and Federal Reserve Bank of St. Louis. Weekly rate ending Thursday of each week.
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Weekly 30-Year Fixed Mortgage Rate
United States, January 2, 2020 - January 25, 2024
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Annual Mortgage Rates
3.11% for 2020; 2.96% for 2021
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2024 Guilook for Hamptcn Rcads

e HIHQVH 6SHQGLQJ ZLOO FRQWLQXH WR SURYLGH D ERR

5HILRQDO (FRQRP\ LV H[SHFWHG WR JURZ DW WKH VDP

S3RUW RI 9LUJLQLD VKRXOG VHH D PRGHUDWH JURZWK L

LWK DQWLFLSDWHG ORZHU DQQXDO PRUWJDJH UDWHYV
VWDELOL]H EXW PHGLDQ SULFHV DUH HI[SHFWHG WR FR

*RLQJ IRUZDUG XQFHUWDLQW)\ LQ :DVKLQJWRQ ZLOO FR
KHDOWK RI WKH UHJLRQDO HFRQRP\




Lpcoiriing Punlicasicns and Ewvnts
OLG <HDU (FRQRPLF )RUHFDVW 0D\ -XQH
oWDWH RI WKH 5HILRQ SHSRUW 2FWREHU

6WDWH RI WKH &RPPRQZHDOWK 5HSRUW 'H

e <RX PD\ t2@ISEAPODU 066366 WR MRLQ RXU HPDL

e RO MAa@asCenterIDU RQ )DFHERRN DQG /LQNHG,
LQIRUPDWLRQ WR KHOS \RX XQGHUVWDQG Q




